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By: Audrey Spalding
T he first round of arguments against a projected $8.1 billion development of the city of
Saint Louis' north side was made in court yesterday.
T he bulk of the trial, which will continue on Feb. 25, was devoted to testimony by
Washington University economist Michele Boldrin, who clearly doesn't think much of the
projections and forecasts developer Paul McKee used to persuade city officials that his
development was viable and worthy of more than $390 million in tax increment financing
(T IF).
"I find these numbers completely unbelievable," Boldrin said. "Pie in the sky" was another
frequent characterization.
And, later, "T his is something that if an MBA student came up with this as a term paper, I'd
throw him out of the office."
Boldrin's main argument, repeated many times, was that no justification was given for any
of the especially rosy growth and employment estimates. For example, the development
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company, NorthSide Regeneration LLC, estimates:

1. T hat property value growth rates will be as high as 20 percent in 2010, and 15 percent
in a number of following years.

2. T hat more than 20,000 new, permanent jobs will be created as a result of this
development.

3. T hat there will be buyers for 6,000 new homes , valued at an average of more than
$450,000.

Dave Roland, a policy analyst at the Show-Me Institute, testified briefly that the north side
area, which you can explore here , is not as blighted as NorthSide asserts. He, and T erry
Artis, the owner and founder of the River City Examiner , took video of some of the areas
NorthSide had noted as being especially blighted. T he video, which is a publicly available
court record, is linked below.
Dave Roland - A Look at Purported Cases of North Side "Blig ht" in St. Louis f rom
Audrey Spalding on Vimeo .
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